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Benchmark Holding Europe B.V. 
Breda 

Equity 

Movements in equity were as follows: 

Balance as at 
1 October 2019 
Appropriation of result 
Addition in financial year 
(legal reserve currency 
translation differences) 
Addition in financial year 
(legal reserve research costs) 
Movement in legal reserve 

Balance as at 
30 September 2020 

Other legal reserve 

Legal reserve research costs 

Issued 
share 
capital 
$ 

Share pre- Other legal Other reser- Total 
mium reserve ve 

$ $ $ $ 

1.454 31.766.082 -1.884.237 83.148.757 113.032.056 
- 2.373.112 2.373.112

- 2.299.741 - 2.299.741

893.907 893.907
-893.907 -893.907

1.454 31.766.082 1.309.411 84.627.962 117.704.909 

2020 2019 
$ $ 

4.341.306 3.44 7 .399 
Legal reserve currency translation differences -3.031.895 -5.331.636

1.309.411 -1.884.237



Accounting principles 
Intangible assets 
Intangible fixed assets are stated at historical cost less amortisation. Impairments are taken 
into consideration; this is relevant in the event that the carrying amount of the asset (or of the 
cash-generating unit to which the asset belongs) is higher than its realisable value. 

With regard to the determination as to whether an intangible fixed asset is subject to an 
impairment, please refer to the relevant section. 

Financial assets 
Participations, over which significant influence can be exercised, are valued according to the 
net asset value method. In the event that 20% or more of the voting rights can be exercised, it 
may be assumed that there is significant influence. 

The net asset value is calculated in accordance with the accounting principles that apply for 
these financial statements; with regard to participations in which insufficient data is available 
for adopting these principles, the valuation principles of the respective participation are 
applied. 

If the valuation of a participation based on the net asset value is negative, it will be stated at nil. 
If and insofar as Benchmark Holding Europe B.V. can be held fully or partially liable for the 
debts of the participation, or has the firm intention of enabling the participation to settle its 
debts, a provision is recognised for this. 

Newly acquired participations are initially recognised on the basis of the fair value of their 
identifiable assets and liabilities at the acquisition date. For subsequent valuations, the 
principles that apply for these financial statements are used, with the values upon their initial 
recognition as the basis. 

The amount by which the carrying amount of the participation has changed since the previous 
financial statements as a result of the net result achieved by the participation is recognised in 
the profit and loss account. 

Receivables recognised under financial fixed assets are initially valued at the fair value less 
transaction costs. These receivables are subsequently valued at amortised cost price, which is, 
in general, equal to the nominal value. For determining the value, any depreciation is taken into 
account. 

Receivables 
Receivables are initially valued at the fair value of the consideration to be received, including 
transaction costs if material. Receivables are subsequently valued at the amortised cost price. If 
there is no premium or discount and there are no transaction costs, the amortised cost price 
equals the nominal value of the accounts receivable. Provisions for bad debts are deducted 
from the carrying amount of the receivable. 

Benchmark Holding Europe B.V. 
Breda 



Non-current liabilities 
On initial recognition long-term debts are recognised at fair value. Transaction costs which can 
be directly attributed to the acquisition of the long-term debts are included in the initial 
recognition. After initial recognition long-term debts are recognised at the amortised cost price, 
being the amount received taking into account premiums or discounts and minus transaction 
costs. If there is no premium / discount or if there are no transaction costs, the amortised cost 
price is the same as the nominal value of the debt. 

Current liabilities 
On initial recognition current liabilities are recognised at fair value. After initial recognition 
current liabilities are recognised at the amortised cost price, being the amount received taking 
into account premiums or discounts and minus transaction costs. This is usually the nominal 
value. 

Accounting principles for determining the result 
The result is the difference between the realisable value of the services provided and the costs 
and other charges during the year. The results on transactions are recognised in the year in 
which they are realised. 

Other operating expenses 
Costs are determined on a historical basis and are attributed to the reporting year to which 
they relate. 

Other interest income and related income 
Interest income are recognised on a pro rata basis, taking account of the effective interest rate 
of the assets to which they relate. 

Interest expenses and related expenses 
Interest expenses are recognised on a pro rata basis, taking account of the effective interest 
rate of the liabilities to which they relate. In accounting for interest expenses, the recognised 
transaction expenses for loans received are taken into consideration. 

Income tax expense 
Tax on the result is calculated based on the result before tax in the profit and loss account, 
taking account of the losses available for set-off from previous financial years and exempt profit 
components and after the addition of non-deductible costs. Due account is also taken of 
changes which occur in the deferred tax assets and deferred tax liabilities in respect of 
changes in the applicable tax rate. 

Share in results of participating interests 
The result is the amount by which the carrying amount of the participation has changed since 
the previous financial statements as a result of the earnings achieved by the participation to 
the extent that this can be attributed to Benchmark Holding Europe B.V. 

Benchmark Holding Europe B.V. 
Breda 



Cash flow statement 2019/2020 Cash flow statement 2018/2019 Cash flow statement 2017/2018

Total of cash flows from (used in) operating activities
Operating result -33.205 $                     -122.284 $                  -287.886 $                  

Adjustments for:
Deppreciation intangible fixed assets 272.856$                  364.363$                  366.192$                  
Exchange rate differences equity 2.299.741$              -904.257 $                -1.761.274 $             
Exchange rate differences intangible fixed assets -24.771 $                   35.057$                    9.015$                      
Exchange rate differences financial fixed assets -204.204 $                -883.980 $                1.253.009$              

2.343.622$                -1.388.817 $               -133.058 $                  

Changes in working capital
Changes in current assets 117.495$                  1.325.472$              3.255.854$              
Changes in current liabilities 403.617$                  1.827.502$              -3.253.362 $             

521.112$                    3.152.974$                2.492$                        

Cash flows from (used in) operations
Interest received 1.505.126$              3.558.725$              1.764.421$              
Interest paid -2.590.364 $             -1.003.232 $             -357.602 $                
Income tax 208.478$                  -480.791 $                -207.304 $                

-876.760 $                  2.074.702$                1.199.515$                
Cash flows from (used in) investment activities
Investments in intangible fixed assets -114.640 $                -113.817 $                -98.649 $                   
Investments in financial fixed assets (other than participations) 1.185.091$              -10.140.906 $           -13.131.560 $           

1.070.451$                -10.254.723 $             -13.230.209 $             

Cash flows from (used in) financing activities
Increase/decrease long term loans -1.791.027 $             6.378.496$              12.733.905$            

-1.791.027 $               6.378.496$                12.733.905$              

1.234.193$                -159.652 $                  284.759$                    

Movements in cash and cash equivalents 1.234.193$                -159.652 $                  284.759$                    

-$                             -$                             -$                             
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lnve Aquaculture Temp Holding B.V. 
Breda 

Balance sheet as at 30 September 2020 

Assets 

Fixed assets 

Financial assets 
Participations in group companies 

Current assets 

Receivables 
Accruals and prepaid expenses 

Cash and cash equivalents 

2020 
$ $ 

93.652.405 

1 

40.017 

93.692.423 

2019 
$ $ 

90.367.988 

37.417 

90.405.405 





lnve Aquaculture Temp Holding B.V. 
Breda 

Profit and loss account 
for the period 1 October 2019 until 30 September 2020 

Total of operating result 

Interest and similar expenses 

Total of result before tax 

Income tax expense 

Share in result of participations 

Total of result after tax 

1-10-2019 / 30-9-2020
$ $

-134

-134

-134

3.282.943 

3.282.809 

1-10-2018 / 30-9-2019
$ $ 

-51

-51

-51

15.835.313 

15.835.262 



lnve Aquaculture Temp Holding B.V. 
Breda 

Accounting principles 
Intangible assets 

Intangible fixed assets are stated at historical cost less amortisation. Impairments are taken 
into consideration; this is relevant in the event that the carrying amount of the asset (or of the 
cash-generating unit to which the asset belongs) is higher than its realisable value. 

With regard to the determination as to whether an intangible fixed asset is subject to an 
impairment, please refer to the relevant section. 

Financial assets 

Participations, over which significant influence can be exercised, are valued according to the 
net asset value method. In the event that 20% or more of the voting rights can be exercised, it 
may be assumed that there is significant influence. 

The net asset value is calculated in accordance with the accounting principles that apply for 
these financial statements; with regard to participations in which insufficient data is available 
for adopting these principles, the valuation principles of the respective participation are 
applied. 

If the valuation of a participation based on the net asset value is negative, it will be stated at nil. 
If and insofar as Benchmark Holding Europe B.V. can be held fully or partially liable for the 
debts of the participation, or has the firm intention of enabling the participation to settle its 
debts, a provision is recognised for this. 

Newly acquired participations are initially recognised on the basis of the fair value of their 
identifiable assets and liabilities at the acquisition date. For subsequent valuations, the 
principles that apply for these financial statements are used, with the values upon their initial 
recognition as the basis. 

The amount by which the carrying amount of the participation has changed since the previous 
financial statements as a result of the net result achieved by the participation is recognised in 
the profit and loss account. 

Receivables recognised under financial fixed assets are initially valued at the fair value less 
transaction costs. These receivables are subsequently valued at amortised cost price, which is, 
in general, equal to the nominal value. For determining the value, any depreciation is taken into 
account. 

Receivables 

Receivables are initially valued at the fair value of the consideration to be received, including 
transaction costs if material. Receivables are subsequently valued at the amortised cost price. If 
there is no premium or discount and there are no transaction costs, the amortised cost price 
equals the nominal value of the accounts receivable. Provisions for bad debts are deducted 
from the carrying amount of the receivable. 



lnve Aquaculture Temp Holding B.V. 
Breda 

Non-current liabilities 

On initial recognition long-term debts are recognised at fair value. Transaction costs which can 
be directly attributed to the acquisition of the long-term debts are included in the initial 
recognition. After initial recognition long-term debts are recognised at the amortised cost price, 
being the amount received taking into account premiums or discounts and minus transaction 
costs. If there is no premium / discount or if there are no transaction costs, the amortised cost 
price is the same as the nominal value of the debt. 

Current liabilities 

On initial recognition current liabilities are recognised at fair value. After initial recognition 
current liabilities are recognised at the amortised cost price, being the amount received taking 
into account premiums or discounts and minus transaction costs. This is usually the nominal 
value. 

Accounting principles for determining the result 

The result is the difference between the realisable value of the services provided and the costs 
and other charges during the year. The results on transactions are recognised in the year in 
which they are realised. 

Other operating expenses 

Costs are determined on a historical basis and are attributed to the reporting year to which 
they relate. 

Other interest income and related income 

Interest income are recognised on a pro rata basis, taking account of the effective interest rate 
of the assets to which they relate. 

Interest expenses and related expenses 

Interest expenses are recognised on a pro rata basis, taking account of the effective interest 
rate of the liabilities to which they relate. In accounting for interest expenses, the recognised 
transaction expenses for loans received are taken into consideration. 

Income tax expense 

Tax on the result is calculated based on the result before tax in the profit and loss account, 
taking account of the losses available for set-off from previous financial years and exempt profit 
components and after the addition of non-deductible costs. Due account is also taken of 
changes which occur in the deferred tax assets and deferred tax liabilities in respect of 
changes in the applicable tax rate. 

Share in results of participating interests 

The result is the amount by which the carrying amount of the participation has changed since 
the previous financial statements as a result of the earnings achieved by the participation to 
the extent that this can be attributed to Benchmark Holding Europe B.V. 


